Atlantic East Nantucket Real Estate

As of Q2 2022
(all figures are YTD)

With 2 quarters finished, we can now state with confidence, that 2022 is tracking much closer to 2019 than to 2020 or
2021, the two years that were largely impacted by the pandemic. In the five years prior to COVID, the annual number of
sales on Nantucket averaged 550. In 2020 there were 679 sales and in 2021 there were 825 sales, over 30% above the
5-year average. Through Q2 this year there have been only 228 sales. This 36% decline in the number of sales from last
year is due largely to the lack of inventory. The average sale price on Nantucket in 2019 was $2,150,000, in 2020 it was
$2,792,000, in 2021 it was $2,832,000 and year to date in 2022 it is $3,135,000 - an astounding 31% increase over 2019.
Prices are still on the rise but there are some signs of softening.

For the first time in memory, the average time a property is listed for sale on Nantucket is only 5 months. The average
selling price, as a percentage of list price at the time of sale, is now 96%. The average sale price, as a percentage of
assessed value is 176%. There have been only 7 sales of $500K or less this year; in 2021 there were 37 for the year. The
average price of a residential property on Nantucket briefly jumped over $4 million and it is now $3.913 million. The
average price of a piece of vacant land is now $2.339 million.

Economic volatility and uncertainty continue with inflation at a 40-year high, shortages in the labor market and
continued supply chain disruptions. Consumers and businesses will continue to feel the pressure of rising costs. The
Fed has instituted numerous rate increases in order to slow economic growth and we anticipate more before the year is
over. The year-to-date bumpy ride in the stock market is expected to continue. Stay tuned for more about how
Nantucket real estate fares.

Data provided by LINK and Nantucket Comparable Sales



Total Number of Sales YTD
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Nantucket: Home Prices

As of Q2 2022
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Nantucket: Lot Prices
As of Q2 2022
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Nantucket: Average Months on Market

All Properties
As of Q2 2022
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Nantucket: Sales as % of List Price and Assessed Value

As of Q2 2022
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Average Sale Price All Properties (000's)
As of Q2 2022

Nantucket Real Estate
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2022 Sales by Price Sector, as of Q2
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Nantucket: Pace of Sales 2021-2022

As of Q2
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Nantucket: Total # Properties Sold
As of Q2 2022 YTD
(Residential Houses, Land and Commercial)
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Nantucket

2nd Quarter Comparison
Sales Dollars in Millions

$600,000
$500,000 A\
$400,000
$300,000
$200,000 - V
$100,000 \/
so 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Dollars 2nd Q. (000's) |$238,203($169,052|$105,941| $62,124 |$139,175($147,671/$185,262/$163,870($209,818|$154,576/$220,862($206,791/$194,792|$240,789|$143,568|$533,257|5438,306
Nantucket 2nd Quarter Sales Comparison
(Residential, Land and Commercial)
250
200
s
g
? 150 —
¢
B /A
m 100 N7
g \/
N \/
0 /\' l\/\
2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022
= Residential 97 79 50 29 69 80 99 91 97 75 108 | 92 90 81 51 149 | 102
e | aNd 13 14 4 6 12 10 15 22 15 17 15 12 17 7 40 28
== COommercial | 2 5 3 3 3 4 12 3 2 5 4 1 5 13 7
Total 112 | 98 57 37 78 95 113 | 118 | 120 | 92 130 | 111 | 103 | 103 59 | 202 | 134




. ~ Madeq Nashaquisset , 2/ Shawkemo, 2
|

Wauwinet, 3 Dionis, 2 ‘ ‘ !Shlmmo, 2___— Polpis, Squam, 2

Monomoy, 3

Pocomo , 4

West of Town, §

Cisco/Hummock Pond, 6

Mid Island, 48

Brant Point, é

Madaket/Fisher's /

Landing, 8

South of Town, 16

Miacomet, 15

SALES BY AREA 2022

as of Q2




	1: Page 1
	Page 2
	3: Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8

