Ten Year Change in Value
As of September 30, 2011
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$1.414,000 $2.004.000 Dow Jones - 10,913 NASDAQ - 2,415 S&P 500 - 1,131
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Percentage Change
Nantucket Real Estate
2000-2010
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

O AverageHome| $1281,000 | $1,478000 | $1,187000 | $1,297,000 | $1672000 | $2164000 | $2378000 | $2103,000 | $2271,000 | $1.945000 | $1970000 | $1,414,000
O Median Home $795,000 $827,500 $775,000 $917,000 $1,150,000 $1,495,000 $1,550,000 $1,495,000 $1,425,000 $1,275,000 $1,100,000 $989,000
O Average Lot $570,000 $512,000 $472,000 $519,000 $787,000 $1,190,000 $2,311,000 $2,378,000 $1,915,000 $970,000 $1,095,000 $2,004,000
B Median Lot $336,000 $285,000 $265,000 $320,000 $475,000 $700,000 $1,067,000 $1,375,000 $1,100,000 $700,000 $845,000 $840,000

Prepared by Atlantic East Nantucket Real Estate Data Source: LINK Nantucket and Nantucket Comparable Sales



Nantucket
Total Annual Sales Dollars
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Nantucket 3rd Quarter Sales Comparison

300 -

250

200

150

100 /
50 /\

0 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
eHouses 70 104 112 184 128 72 105 53 60 77 82
| _and 26 30 35 48 27 14 14 13 9 14 10
=== Commercial 3 1 3 7 8 3 3 2 0 1 1
Total 99 135 150 239 163 89 122 68 69 92 93

Nantucket
3rd Quarter Comparison
Sales Dollars
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2001 \ 2002 | 2003 \ 2004 | 2005 | 2006 \ 2007 | 2008 | 2009 \ 2010 | 2011

—+—Dollars 3rd Q.| §94,357,799 | $145,123,200 | $206,390,746 | $286,657,566 | $333,835,163 | $220,208428 | $286,437,000 | $182,479,000 | $122,162,000 | $201,625441 | $141,263,000

Prepared by Atlantic East Nantucket Real Estate Data Source: LINK Nantucket and Nantucket Comparable Sales



Nantucket Sales as % of List Price and Assessed Value

September 30, 2011
160%
150% ’ -
140% <>
130% —@ <>
120% ’
110%
100% S
—=),
90% @ m— :/ —— \04“.-_4‘_
80%
70%
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@=omm Avg Sale as % of List price|  95% 91% 90% 90% 94% 93% 91% 93% 93% 90% 91% 91%
== Avg Sale % of AV 130% 140% 121% 151% 135% 135% 152% 130% 114% 99% 89% 92%
Average Months on Market
All Properties
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|+/\Vcragc Months on Market 8 7 8 9 7 7 7 8 11 9.75 8.5 8.5
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Nantucket Average and Median Home
% Change in Prices
9.30.11
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2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
e Avg Home % change 39% 15% -20% 12% 26% 29% 10% -5% 8% -14% 2%
s Median Home % change 33% 4% -6% 18% 25% 30% 4% 1% -5% -10% -13%
Nantucket Home Prices 2000 - 2011
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Nantucket Average and Median Lot
% Change in Prices
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e Avg Lot % change 62% -10% -8% 10% 52% 51% 94% 71% -19% -49% 13% 66%
e====Median Lot % change| 68% -15% -1% 21% 48% 47% 52% 53% -20% -36% 21% 1%

Nantucket Lot Prices 2000 - 2011
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Total # Properties Sold
Year to Date
500 September 30, 2011
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2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BTotal Homes Sold 389 239 302 361 468 398 284 341 211 205 309 214
OTotal Lots Sold 185 138 125 148 176 117 59 46 26 30 43 27
OTotal Commercial Sold 15 14 11 16 41 22 9 12 11 2 12 8

Nantucket Sales
Change in Sales Dollars 2000 - 2011

September 30, 2011
1400000
1 @Dollars in Sales ($000)
1200000 @% Change From PY same period
1000000
800000
600000 -
400000 -
200000 -
0- 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BDollars in Sales ($000) 628,490 | 452,913 | 449,857 | 613,765 |1,065,180[1,186,885| 917,238 | 852,045 | 574,274 | 434,592 | 694,253 | 362,808
B% Change From PY same period| 30% -28% -2% 36% 74% 11% -23% -8% -33% -24% 60% -19%

Prepared by Atlantic East Nantucket Real Estate Data Source: LINK Nantucket and Nantucket Comparable Sales
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